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I dTOSACH GNÓ PHOIBLÍ
AT THE COMMENCEMENT OF PUBLIC BUSINESS

Fógraí Tairisceana : Notices of Motions

19. “Go ndéanfar an togra go gceadaíonn Dáil 
Éireann an tOrdú seo a leanas ina dhréacht:

That the proposal that Dáil Éireann approves 
the following Order in draft:

An tOrdú um an Acht Airgeadais, 2004 
(Alt  91) (Géilleadh don Phríomh-Chiste 
a Iarchur), 2013,

Finance Act 2004 (Section 91) (Deferred 
Surrender  to  the  Central  Fund)  Order 
2013,

ar  leagadh  cóipeanna  de  ina  dhréacht  faoi 
bhráid Dháil Éireann, an 11 Feabhra 2013, a 
tharchur  chuig  an  Roghfhochoiste  um 
Chaiteachas  Poiblí  agus  Athchóiriú,  de  réir 
Bhuan-Ordú 82A(3)(b)  agus (6)(a),  agus go 
ndéanfaidh an Coiste sin, tráth nach déanaí ná 
an  14  Márta,  2013,  teachtaireacht  a  chur 
chuig an Dáil  ar  an modh  a  fhorordaítear  i 
mBuan-Ordú 87, agus go mbeidh feidhm dá 
réir sin ag Buan-Ordú 86(2).

copies of which have been laid in draft form 
before Dáil Éireann on 11th February, 2013, 
be  referred  to  the  Select  sub-Committee  on 
Public  Expenditure  and  Reform,  in 
accordance  with  Standing  Order  82A(3)(b) 
and (6)(a), which, not later than 14th March, 
2013, shall send a message to the Dáil in the 
manner prescribed in Standing Order 87, and 
Standing  Order  86(2)  shall  accordingly 
apply.”

—Pól Mac Eochaidh, Aire Stáit ag Roinn an Taoisigh.

[This item is in substitution for Item No. 19 circulated on today's Order Paper]

GNÓ COMHALTAÍ PRÍOBHÁIDEACHA
PRIVATE MEMBERS' BUSINESS

Fógra i dtaobh leasú ar Thairiscint : Notice of Amendment to Motion

104. “That Dáil Éireann:

recognises that:

— the two biggest issues in housing are mortgage distress and the lack of social housing;  
and
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— the current  Government  has  pursued  a  policy to  pass  responsibility  for  providing 
social housing onto the private sector and has continued to deplete the public housing 
stock;

notes that:

— one in four mortgage holders in the State is in distress, while tens of thousands more 
are at risk of distress;

— 115 mortgage holders are falling into distress every day;

— Fine Gael and the Labour Party have failed to fully implement the recommendations 
of the Report by the Inter-Departmental Mortgage Arrears Working Group (the Keane 
Report) into the mortgage crisis;

— the Central Bank and the financial institutions are failing to be proactive;

— the Personal  Insolvency Act  2012 will  do little  for  the  vast  majority of  mortgage 
holders currently in distress;

— despite the fact that Sinn Féin and others have, since 2011, called for an independent  
statutory mortgage distress body to adjudicate and enforce agreements on mortgages 
between banks and mortgage holders, the Personal Insolvency Act 2012 establishes a 
Personal Insolvency Service but does not adequately deal specifically with the area of 
mortgage distress;

— this Government, since 2011, has cut spending on housing by 19 per cent to €585 
million leaving Local Authority housing desperately underfunded, resulting in 98,318 
households on waiting lists for Local Authority housing in this State;

— there are 23,649 people housed as part of the Rental Accommodation Scheme and 
94,000 people in receipt of Rent Supplement, with recent cuts to Rent Supplement  
rates  making  securing  affordable  housing  even  more  difficult  and  in  some  cases 
leading to families being made homeless; and

— the National  Asset  Management Agency (NAMA) is mandated to provide a social 
dividend, yet only 179 units have so far been provided for housing; and

calls on the Government to:

— remove the veto given to lenders over proposed insolvency agreements in the Personal 
Insolvency  Act  2012  and  prioritise  the  maintenance  of  the  family  home  in  any 
agreements dealing with residential mortgages;

— provide  in  the  legislation  for  the  independent  adjudication  and  enforcement  on 
mortgage  distress  cases,  through  a  new  category  of  agreement  to  be  known  as 
‘independent  agreement  on  mortgage  distress’  which  will  be  adjudicated  by  a 
‘mortgage  restructuring  panel’  appointed  by  the  Minister,  who  would  have  the 
statutory power to agree and impose agreements  on lending institutions  where the 
panel believes that such agreements would enable the mortgage holders to remain in 
the family home;

— include the possibility of write downs on portions of the mortgage debt as well as 
other options such as debt for equity swaps, mortgage to rent and short selling in the 
options available when reaching ‘mortgage restructuring agreements’;

— take more direct action with the Central Bank to force lending institutions to adopt a  
more proactive and lender-friendly approach to the mortgage crisis;

— ensure that NAMA contributes to ‘the social and economic development of the State’ 
in providing any housing units in its portfolio suitable for social housing;

— develop a plan to commence the building of at least 5,000 housing units by the end of  
2013, with a further 4,000 houses by the second half of 2014 for the public housing 
system, including the use of social housing bonds to fund these projects; and



— restore  funding for Traveller  accommodation to its  2010 level.” —  Brian Stanley,  
Gerry Adams, Michael Colreavy, Seán Crowe, Pearse Doherty, Dessie Ellis, Martin  
Ferris, Mary Lou McDonald, Sandra McLellan, Pádraig Mac Lochlainn, Jonathan  
O'Brien, Caoimhghín Ó Caoláin, Aengus Ó Snodaigh, Peadar Tóibín. 

Leasú: 
Amendment:

1. To delete all words after “Dáil Éireann” and substitute the following:

“acknowledges that this Government inherited a severe mortgage arrears crisis;

recognises that the Government has already taken a number of significant steps to address the 
mortgage arrears problem and also to stabilise the banking and wider economic situation;

in particular,  acknowledges that  the  present  Government  established  the Inter-Departmental  
Mortgage Arrears Working Group and subsequently published the Group’s Report in October 
2011;

notes that the Report indicated that the mortgage arrears problem is complex and that a range of  
measures,  such  as  personal  insolvency  reform,  the  development  of  mortgage  to  rent,  the 
provision of mortgage advice, direct engagement by banks and the development of sustainable  
options by banks for their customers who are experiencing mortgage difficulties, will need to 
be advanced to address the problem;

recognises that  the Government  has moved to implement  the main recommendations  of the  
Report and that a special Government committee, chaired by an Taoiseach, is overseeing the  
implementation of the measures across Government;

acknowledges that  significant  progress has now been made on this implementation agenda,   
including the fact that:

— the Personal Insolvency Bill 2012, which introduces new insolvency frameworks to 
allow for the resolution of unsustainable debt situations in a manner that is as fair as 
possible to debtors and creditors, has been enacted;

— the  Central  Bank  has  obtained  mortgage  arrears  resolution  strategies  and 
implementation plans from regulated mortgage lenders;

— the Mortgage to Rent Scheme is now available across the country; and

— a mortgage advisory function is now in place;

encourages the Government and other authorities to continue this work; in particular to bring 
the  new  insolvency  frameworks,  as  provided  in  the  Personal  Insolvency  Act  2012,  into 
operation  as  soon  as  possible  and to  enhance  action  by mortgage  lenders  to  appropriately 
address unsustainable mortgage loans;

notes the statement by the Governor of the Central Bank of Ireland at a recent conference on 
distressed property markets that,  having ensured that  the banks are much better  staffed and 
organised  for  dealing  with  arrears,  the  Central  Bank  will  be  setting  out  its  quantitative  
expectations for their effectiveness in achieving lasting solutions;

notes the Government commitment to responding more quickly, and on a larger scale, to social  
housing support needs through a variety of mechanisms, including through increased provision 
of social housing  and a restructuring of investment in social housing, to allow for the delivery 
of new social housing through more flexible funding models;

supports the Government in developing new funding mechanisms that will increase the supply 
of permanent new social housing, including options to purchase on lease agreements, build-to-
lease  and  the  sourcing  of  loan  finance  by  approved  housing  bodies  for  construction  and 
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acquisition;

acknowledges that the National Asset Management Agency (NAMA)  has identified in excess 
of 2,000 units that are suitable for social housing and are working with housing authorities to  
bring these into beneficial use for those in need;

supports the Government’s overall housing policy statement; in particular, that a priority for 
Government action will be to meet the acute needs of households applying for social housing  
support, and in that context, notes and supports the Government’s continued commitment to 
meet the accommodation needs of Travellers; and

notes that the Government’s overall social housing programme is framed in a manner which 
both  optimises  the  delivery  of  social  housing  and  maximises  the  return  from  the  scarce 
resources available for that purpose.” — An tAire Airgeadais.


