Estimated cost of increasing current maximum Vacant Property Refurbishment Grant  levels, in increments of €5,000



	Current Maximum Grant under Vacant Property Refurbishment Grant
	Current average amount of Vacant Property Refurbishment Grant approved
	Current average approved amount as % of maximum grant available
	Current average cost x 1,000 applications approved

	€50,000
	€44,527
	89%
	€44,527,380

	Effect of increasing the maximum Vacant Property Refurbishment Grant amount in increments of €5,000, based on the current average amount approved for the Vacant Property Refurbishment Grant

	Incremental increase of €5,000 to max. grant
	New average amount of approved VPRG
	Revised average cost per 1,000 applications approved
	Additional cost per 1,000 applications approved based on increase of increments of €5,000

	€55,000
	€48,978
	€48,977,500
	€4,450,120

	€60,000
	€53,430
	€53,430,000
	€8,902,620

	€65,000
	€57,883
	€57,882,500
	€13,355,120

	€70,000
	€62,335
	€62,335,000
	€17,807,620

	
	
	
	

	Current Maximum Grant available for Derelict Top-Up 
	Current average amount approved for Derelict Top-Up
	Current average approved amount as % of maximum grant available
	Current average cost x 1,000 applications approved

	€70,000
	€65,005
	92.86%
	€65,005,250

	
Effect of increasing the maximum Vacant Property Refurbishment Grant, including Derelict Top-Up, in increments of €5,000, based on current average amount approved for the Derelict Top-Up Grant

	Incremental increase of €5,000 to maximum grant
	New average amount approved Grant including Derelict Top-Up
	Revised average cost per 1,000 applications approved
	Additional cost per 1,000 applications approved based on increase of increments of €5,000

	€75,000
	€69,645
	€69,645,000
	€4,639,750

	€80,000
	€74,288
	€74,288,000
	€74,288,000

	€85,000
	€78,931
	€78,931,000
	€13,925,750

	€90,000
	€83,574
	€83,574,000
	€78,934,250


[endnoteRef:1] [1:  Grant payments are issued following completion of works and submission of required documentation which can take some 13-18 months following grant approval. Currently some 94% of applications received are approved, however not all works approved result in the applicant proceeding with the works.] 

