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25 March 2022 
 
Ms. Sarah Cremin 
Committee Secretariat,  
Committee of Public Accounts 
Leinster House, 
Kildare Street, 
Dublin 2 
D02 XR20 
 

Dear Ms Cremin 

I refer to your letter of 15 February (ref. above) regarding the remuneration of the new Chief 

Executive Officer of Horse Racing Ireland.  

At the outset, I can confirm that the terms for the appointment of the new CEO of Horse Racing 

Ireland do not represent an increase on the terms for the outgoing CEO. For the information of 

the Committee, I have provided further information below on the process whereby the consent 

of the Minister for Public Expenditure and Reform was provided for the terms. 

Background 

Horse Racing Ireland is a Commercial State Body under the aegis of the Department of 

Agriculture, Food, and the Marine, established under the Irish Horse Racing Industry Act 1994. It 

is the national authority for thoroughbred racing in Ireland. 

Section 21 of the Irish Horse Racing Industry Act 1994 provides that the terms and conditions for 

the CEO of Horse Racing Ireland are subject to the approval of the Authority (Horse Racing 

Ireland) with the consent of the Minister for Agriculture, Food and the Marine, and the Minister 

for Public Expenditure and Reform. The Code of Practice for the Governance of State Bodies also 

provides that the CEO of each Commercial State Body shall hold office subject to the terms and 

conditions as determined by the Board of the State Body with the consent of the relevant 

Minister and the Minister for Public Expenditure and Reform.  

Prior to 2011 the remuneration for CEO posts in Commercial State Bodies were informed by 

recommendations of the Review Body on Higher Remuneration in the Public Sector and reviews 

undertaken by Hay Management Consultants. The salary range for the post in Horse Racing 

Ireland was €165,886 - €207,362. The salary for the incumbent CEO of Horse Racing Ireland at 

that time was €190,773.  
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11 years ago, in June 2011, in the context of the financial challenges facing the State in the midst 

of the economic crisis, a revised range (€137,356 - €164,231) was introduced for new appointees 

to the post in Horse Racing Ireland at that time. As the incumbent CEO remained in post until 

2021, and no CEO recruitment took place in Horse Racing Ireland in the period, the 2011 range 

has never been in payment for this post. 

In 2014, with the enactment of The National Treasury Management Agency (Amendment) Act 

2014, the Oireachtas set out a statutory role for NewERA (New Economy and Recovery Authority) 

to assist Ministers in the relevant Government Departments in fulfilling their statutory 

responsibility with regard to determination of remuneration for these posts. 

The Act provides that NewERA “shall provide financial and commercial advisory services to a 

Minister of the Government… consisting of advice relating to… the remuneration of the 

chairperson, members, directors or chief executive” of a Commercial State Body. Accordingly, 

since 2014 NewERA provide the relevant guidance for determination of remuneration for these 

posts when requested by the relevant Minister. 

In 2021, in accordance with the Irish Horse Racing Industry Act 1994, the Minister for Agriculture, 

Food and the Marine sought the consent of the Minister for Public Expenditure and Reform to 

the terms for the appointment of a new CEO following proposals from the Board of Horse Racing 

Ireland. To fully appraise the proposal, this Department requested that further information be 

provided by the Department of Agriculture, Food and the Marine, including a business case with 

an independent assessment by NewERA. 

While Horse Racing Ireland initially proposed a three point salary scale (€174,773 - €182,773 - 

€190,773) for a new CEO, they subsequently revised this to a single salary point of €190,773 i.e. 

the same salary as the outgoing CEO. 

In line with the statutory remit as referenced above, the Minister for Agriculture, Food and the 

Marine sought an independent assessment by NewERA of the remuneration proposed by Horse 

Racing Ireland. Following their assessment of the proposal from Horse Racing Ireland, NewERA 

recommended that approval be granted to the proposed salary of €190,773. 

Having considered the business case and supporting recommendation from NewERA, the 

Minister for Public Expenditure and Reform provided his consent to the terms proposed i.e. a 

salary of €190,773 and the provision of the standard superannuation terms for CEOs of 

Commercial State Bodies. These terms do not represent an increase on the terms for the 

outgoing CEO.  
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The matter of a car allowance was also raised during the Minister’s appearance at the Joint 

Committee on Finance, Public Expenditure and Reform, and Taoiseach on 02 February. To 

confirm, while Horse Racing Ireland proposed a car allowance of €13,150 for the post, the 

Minister did not provide his consent. Instead, the terms agreed include the use of a company car, 

in line with the terms agreed for reappointment of the former Horse Racing Ireland CEO in 2016.  

I trust the above clarifies the matter. 

 
Yours sincerely, 

 

_________________ 

David Moloney 

Secretary General 
Department of Public Expenditure and Reform 
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