
TYRRELSTOWN TENANTS ACTION GROUP 
 

 

Submission to Dáil Housing Committee 

  

  

WHO WE ARE 
We are representatives of a group of 40 tenants of Twinlite/European Property Fund Plc in the 

Tyrrelstown area of Dublin 15 who have received termination notices. There are over 200 tenants 

renting properties from Twinlite/European Property Fung Plc in Tyrrelstown. In March of this year, 

we each received a notice of termination, informing us that our landlord wished to sell our homes. 

  

Most of us have been living in Tyrrelstown and have been a tenant of Twinlite/European Property 

Fund Plc for many years. Some of us have been tenants for over 8 years and have paid over €100,000 

in rent. 

  

We are part of the community of Tyrrelstown. Our children go to the local schools, take part in the 

local sports clubs. We have built a life here. We have sunk roots here and we consider Tyrrelstown 

our home. 

  

We have the support of the wider community. The local GAA club supports our demands as do the 

members of the Tyrrelstown Residents Association in a personal capacity. 

 

 

Please see Appendix 1 with background about the developer and 

the vulture fund and how it acquired our homes. 

  

  

CONTEXT: DUBLIN WEST IS A HOMELESS BLACKSPOT. 
Dublin 15 is a homeless blackspot. If we leave our homes, we know many of us will become 

homeless.  

  



 At this moment, in an area of over 38,000 houses, there are only 50 properties advertised to 

rent on daft.ie. There are six properties to rent for under €1,200, 4 more properties to rent 

for under €1,300 and a further 7 properties to rent for under €1,400. 

 

 There are over 6,000 families on the Fingal housing waiting list for the Dublin 15 area and yet 

no council houses have been built in D15 for over 5 years 

 

 There are over 265 families registered as homeless in Fingal – the vast bulk of these come 

from D15. 

  

Those who may be lucky to locate private rented accommodation will be forced to move away from 

our community, our children’s schools and our lives, and they will be forced to pay massive 

rents. Others will be forced miles away from our children's schools and pay rents of over €2,000.  

  

  

WHAT WE WANT 
Tenants want a solution to allow us stay in our homes. The government must act.  

  

The Tyrrelstown Tenants Action Group supports the idea of the state acquiring these houses to do 

this. There is already a precedent for this. In November/December 2015, the Department funded the 

purchase of 44 houses in Waterville from a private developer via Fingal County Council. This cost €13 

million: "Fingal County Council Rossan Court, Waterville Row, Blanchardstown 44 : €13,000,000". 

  

This will become a national issue for government anyway as over 47,000 homes are now owned by 

non-bank / vulture funds. Tyrrelstown is just first in line. 

  

We believe there are two ways in which this can be done. 

1. That an affordable mortgage scheme is brought in to facilitate the current tenants 

purchasing their homes.  

We note that the current schemes offered by Fingal are too restrictive in the short space of 

time that the tenants are facing before they are forced to leave, namely, the requirement of 

an 8% deposit. Given almost all tenants are paying between €1,400 and €1,450 a month in 

rent, we feel tenants will be unable to raise €16-20,000 needed for a deposit. 

http://daft.ie/


Whereas the monthly repayment on a €200,000 mortgage would be around €800, and while 

tenants are currently paying €1,400+, we think tenants could pay the difference towards a 

deposit (circa €500 a month for 32 months), i.e. each month tenants would pay €800 

towards the mortgage and €500 towards their deposit. 

 

2. For those people who would not qualify for a mortgage, we believe that their homes be 

acquired by the state and rented back to them on a differential rents scheme and managed 

by Fingal County Council. Many are on the Council's housing list anyway. 

  

COST: 
If current market rates were paid, the acquisition of the 100 Cruise Park houses would be in the 

region of €20-24million.  

  

We note that one of the developers owes Nama/AIB (state owned) about €42 million and this 

could used as leverage in any negotiations. 

  

The Dept of the Environment annually spends about €140 million on 'new acquisitions'. 

............. 

 

BACKGROUND - APPENDIX 1 
Sometime from 2006, the Tyrrelstown properties were sold by the Larkins (Twinlite) from one of 

their companies (Vieira or Vieira Investments) to European Property Fund Plc(established 2006). 

They initially omitted the fact that they own EPF but have subsequently accepted that they do own 

EPF. 

  

In June 2014 Larkins initiated legal proceedings in the High Court in Dublin against Ulster Bank 

seeking €40m in damages, through two wholly-owned companies, Vieira Ltd and European Property 

Fund plc, over a supposedly mis-sold interest rate swap by Ulster Bank. 

  

September 2014 Larkins are mentioned as underbidders to buy their loans back in Ulster 

Bank’s Project Achill sale. 

  



December 2014 Larkins ‘failed to get an injunction preventing Ulster Bank Ireland transferring 

some €89m of their companies loans to any third party.’ This paves the way for the loans to be 

bought by Beltany Property Management Ltd., a vulture fund subsidiary of Goldman Sachs. 

  

November 25th 2015: Again according to the Irish Times, ‘Companies office records show…that 

on November 25th, 2015, a restructuring deal was completed between the Goldman 

fund, Twinlite, EPF, and several other parties. The deal was signed by Mr Larkin.’ 

  

However, on February 10th 2016 an EPF charge to Ulster Bank & another charge 

to Beltany are recorded as ‘fully satisfied’. From this, it is clear to us that Twinlite/European Property 

Fund plc are colluding with the vulture fund to evict us from our homes! 

 


