
DÁIL ÉIREANN

AN BILLE UM CHREIDMHEAS DO THOMHALTÓIRÍ 
(LEASÚ), 2022

CONSUMER CREDIT (AMENDMENT) BILL 2022
LEASUITHE COISTE

COMMITTEE AMENDMENTS

[No. 27 of 2022] [10 May, 2022]





DÁIL ÉIREANN

AN BILLE UM CHREIDMHEAS DO THOMHALTÓIRÍ (LEASÚ), 2022
—ROGHCHOISTE

CONSUMER CREDIT (AMENDMENT) BILL 2022
—SELECT COMMITTEE

Leasuithe
Amendments

SECTION 4
1. In page 6, between lines 27 and 28, to insert the following:

“Amendment of section 28A of Act of 1995
4. Section 28A of the Act of 1995 is amended, in subsection (1), by the substitution of “high 

cost credit agreement” for “moneylending agreement”.”.

—An tAire Airgeadais.

2. In page 6, between lines 27 and 28, to insert the following:

“Amendment of section 92 of Act of 1995
5. Section 92 of the Act  of  1995 is amended, in subsection (2),  by the insertion of the 

following definitions:

“ ‘financial services legislation’ has the same meaning as it has in the 
Central Bank (Supervision and Enforcement) Act 2013;

‘rate  of  nominal  monthly  interest’ means  the  advertised  or  stated 
monthly  interest  rate,  without  taking  into  account  any  fees,  but 
including any compounding of interest applicable;”.”.

—An tAire Airgeadais.

[Acceptance of this amendment involves the deletion of section 4 of the Bill.]

SECTION 5
3. In page 7, to delete line 27.

—An tAire Airgeadais.

4. In page 7, to delete line 30 and substitute the following:

“ “(ga) a proposed total cost of credit is excessive,”,

(iii) in  paragraph (h),  by the  substitution  of  “previous  licence,”  for  “previous 
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[SECTION 5]

licence.”, and

(iv) by the insertion of the following paragraphs after paragraph (h):

“(i) the applicant has failed to satisfy the Bank that the applicant is, or 
will be, able to comply with any requirement imposed on the holder 
of  a  licence  by,  or  under,  this  Part  or  any  other  provision  of 
financial services legislation,

(j) the  applicant  has  failed  to  satisfy  the  Bank  that  the  applicant 
conducts or will conduct the applicant’s business in such a manner 
as to ensure the protection of the applicant’s customers, or

(k) the  applicant  has  failed  to  satisfy  the  Bank  that  the  applicant 
complies  with  any other  requirement,  compliance  with  which  is 
considered necessary by the Bank in order to ensure—

(i) the  proper  and  orderly  regulation  and  supervision  of  the 
provision of high cost credit, or

(ii) the protection of the applicant’s customers.”,

(h) by the substitution of the following subsection for subsection (11):

“(11) The Bank may—

(a) suspend or revoke a high cost credit provider’s licence, or

(b) vary the terms or conditions of a high cost credit provider’s licence,

where the Bank is satisfied that, since becoming the holder of a high 
cost credit provider’s licence—

(i) the high cost credit provider, or any business with which the high 
cost credit provider is connected, has been convicted of an offence 
for contravening section 98,

(ii) the high cost  credit  provider has become the holder of  a licence 
referred to in subsection (10)(c),

(iii) the high cost credit provider has failed to comply with any of the 
terms or conditions of the licence, or

(iv) the high cost credit provider has failed to comply with or is failing 
to comply with any condition or requirement imposed by, or under, 
this Act or any other financial services legislation.”,”.

—An tAire Airgeadais.

SECTION 8
5. In page 8, to delete lines 34 and 35, and in page 9, to delete lines 1 to 15 and substitute the 

following:

“(2)  (a) The  Minister  shall  prescribe  in  respect  of  a  loan  (other  than  a 
running account) under a high cost credit agreement—
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[SECTION 8]

(i) the maximum rate of simple interest chargeable per week (being 
a rate less than or equal to 0.75 per cent), and

(ii) the maximum rate of simple interest chargeable per year (being 
a rate less than or equal to 36 per cent).

(b) A maximum rate of interest prescribed under this subsection shall 
apply to a high cost credit agreement entered into after the date on 
which the regulations, by which the rate is prescribed, come into 
operation and for a period of no longer than three years.

(3)  (a) The  Minister  shall  prescribe  in  respect  of  a  loan  (other  than  a 
running account) under a high cost credit agreement—

(i) the maximum rate of simple interest chargeable per week (being 
a rate less than or equal to 0.35 per cent), and

(ii) the maximum rate of simple interest chargeable per year (being 
a rate less than or equal to 18 per cent).

(b) A maximum rate of interest prescribed under this subsection shall 
apply to a high cost credit agreement entered into no longer than 
three years after the date on which regulations, by which the rate is 
prescribed, come into operation.

(3A)  (a) The Minister shall prescribe in respect of a running account under a 
high cost credit agreement, the maximum rate of nominal monthly 
interest chargeable on an outstanding balance (being a rate less than 
or equal to 1.92 per cent).

(b) A maximum rate of interest prescribed under this subsection shall 
apply to a high cost credit agreement entered into after the date on 
which the regulations, by which the rate is prescribed, come into 
operation.”.

—Pearse Doherty.

SCHEDULE 1
6. In page 14, to delete lines 37 to 43.

—An tAire Airgeadais.
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