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AN BILLE UM CHOMHAR CREIDMHEASA (LEASÚ), 2021
CREDIT UNION (AMENDMENT) BILL 2021

Bill
entitled

An Act to amend certain provisions of the Credit Union Act 1997, in particular, to 
provide for the amendment of the objects of credit unions to include the provision to its 
members of additional financial services as are for their mutual benefit; to provide for 
the establishment of a Credit Union Policy Committee; and to provide for miscellaneous 
matters relating to credit unions.

Be it enacted by the Oireachtas as follows:

PART 1

PRELIMINARY AND GENERAL

Short title, collective citation, construction and commencement
1. (1) This Act may be cited as the Credit Union (Amendment) Act 2021.

(2) This Act and the Credit Union Acts 1997 to 2020 may be cited together as the Credit 
Union Acts 1997 to 2021 and shall be read together as one.

(3) This Act shall come into operation on such day or days as the Minister for Finance 
may by order or orders appoint either generally or with reference to any particular 
purpose or provision and different days may be so appointed for different purposes or 
different provisions.

PART 2

AMENDMENT OF CREDIT UNION ACT 1997

Definition
2. In this Part, “Act of 1997” means the Credit Union Act 1997.

Amendment of section 2 of Act of 1997
3. Section 2 of the Act of 1997 is amended by the insertion of the following definition:
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“ ‘Policy Committee’ means the committee established under section 
180A;”.

Amendment of section 6 of Act of 1997
4. Section 6 of the Act of 1997 is amended—

(a) in  subsection  (1)(a),  by  the  substitution  of  “paragraphs  (d)  to  (h)  of  that 
subsection” for “paragraphs (d) to (g) of that subsection”,

(b) in subsection (2)—

(i) in paragraph (f), by the substitution of “community;” for “community; and”,

(ii) in paragraph (g), by the substitution of “benefit; and” for “benefit.”, and

(iii) by the insertion of the following paragraph after paragraph (g):

“(h) subject  to  section  42A,  the  provision  to  its  members  of  such 
additional financial services as are for their mutual benefit.”,

and

(c) by the insertion of the following subsection after subsection (5):

“(6) In considering an application of a credit union of an amendment to the 
common bond of that credit union, the Bank shall have regard to the 
common  bonds  of  other  credit  unions  and  shall  not  approve  the 
extension  of  a  common  bond  which  would  create  an  overlap  of 
common bonds in two or more credit unions.”.

Amendment of section 45 of Act of 1997
5. Section 45(3) of the Act of 1997 is amended by the substitution of “The Bank may, with 

the consent of the Minister, prescribe” for “The Bank may prescribe”.

Amendment of Part III of Act of 1997
6. The Act of 1997 Act is amended in Part III by the insertion of the following section after 

section 42:

“42A.A credit  union  may provide  to  its  members  such  additional  financial 
services as are for  their mutual  benefit,  as determined by the board of 
directors and subject to the credit union holding, where applicable, any 
authorisation required under financial services legislation.”.

Amendment of section 84 of Act of 1997
7. Section 84 of the Act of 1997 is amended—

(a) in subsection (1)—

(i) in paragraph (a), by the substitution of “members;” for “members, and”,

(ii) in paragraph (b), by the substitution of “generally, and” for “generally.”, and

(iii) by the insertion the following paragraph after paragraph (b):
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“(c) the protection of the community-based and volunteer ethos of 
credit unions.”,

and

(b) by the insertion of the following subsections after subsection (3):

“(4) Without  prejudice  to  section  84A,  the  Bank shall  consult  with  the 
Policy Committee—

(a) in relation to the development of policy and guidance concerning 
the system of supervision and regulation of credit unions provided 
for by or under this Act, and

(b) prior  to the Bank issuing a public consultation in relation to the 
making of regulations or the publication of policy or guidance in 
relation to this Act or the making of any order, regulation, direction 
or rules under this Act.

(5) The Policy Committee  may,  whether  on its  own initiative  or  at  the 
request of the Minister or the Bank, review the impact of the Bank’s 
policies  and  guidance  insofar  as  they affect  credit  unions,  and  the 
Bank  shall  have  regard  to  any  submissions  made  by  the  Policy 
Committee to the Bank in respect thereof.

(6) The Minister may set out a strategic plan for the development of the 
credit union sector to which the Bank shall have regard and the Bank 
shall  report  to  the  Minister  annually,  in  a  form as  directed  by the 
Minister, pertaining to this strategic plan.”.

Amendment of section 84A of Act of 1997
8. Section 84A of the Act of 1997 is amended—

(a) by the substitution of the following subsection for subsection (1):

“(1) In making regulations under this Act the Bank shall have regard to the 
need to ensure that  the requirements imposed by the regulations so 
made are effective and proportionate having regard to—

(a) the community-based and voluntary ethos of credit unions, and

(b) the nature, scale and complexity of credit unions or the category or 
categories of credit unions to which the regulations will apply.”,

and

(b) in subsection (2), by the insertion of “and shall have regard to its consultations 
with” after “the Bank shall consult with”.

Credit Union Policy Committee
9. The Act of 1997 is amended in Part XIV by inserting the following section after section 

180:
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“Credit Union Policy Committee
180A. (1) The Minister shall establish and maintain a body to be known as the 

Credit Union Policy Committee (in this Act referred to as ‘the Policy 
Committee’) which shall—

(a) represent the interests of bodies appearing to the Minister or to the 
Bank to have expertise or knowledge about credit unions, and

(b) exercise the functions assigned to it by the Minister.

(2) The  Minister  shall  assign  to  the  Policy  Committee  at  least  the 
functions set out in subsection (3).

(3) The  functions  referred  to  in  subsection  (2)  are,  either  on  its  own 
initiative or at the request of the Minister or the Bank—

(a) reviewing  the  impact  of  the  Bank’s  policies  and  guidance 
concerning  the  system  of  supervision  and  regulation  of  credit 
unions provided for by or under this Act, and

(b) responding and providing feedback to the Bank at an appropriate 
stage of the policy development process, in particular prior to the 
Bank issuing  a  public  consultation  in  relation  to  the  making  of 
regulations or the publication of policy or guidance in relation to 
this Act or the making of any order, regulation, direction or rules 
under this Act.

(4) The  Minister  shall  appoint  to  the  Policy  Committee  such  persons 
nominated by bodies appearing to the Minister or to the Bank to have 
expertise or knowledge about credit unions.

(5) The Minister may appoint to the Policy Committee such other persons 
as it considers appropriate.”.
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An Bille um Chomhar Creidmheasa (Leasú), 
2021

 
                       

BILLE
(mar a tionscnaíodh)

dá ngairtear

 
Acht  do  leasú  forálacha  áirithe  den  Acht  um 

Chomhar Creidmheasa, 1997, go háirithe chun 
socrú  a  dhéanamh  maidir  le  cuspóirí  comhar 
creidmheasa a leasú chun go n-áireofar seirbhísí 
airgeadais  breise  a  sholáthar  dá  gcomhaltaí  is 
seirbhísí  atá  chun  sochair  dá  chéile;  do 
dhéanamh  socrú  maidir  le  Coiste  um Beartas 
Comhair  Creidmheasa  a  bhunú;  agus  do 
dhéanamh socrú maidir le nithe ilghnéitheacha a 
bhaineann le comhair chreidmheasa.

 

An Teachta Marian Uí Earcáin thug isteach,
20 Deireadh Fómhair, 2021

 

 

Credit Union (Amendment) Bill 2021

 

BILL
(as initiated)

entitled

An Act  to  amend certain  provisions  of  the  Credit 
Union Act 1997, in particular, to provide for the 
amendment  of  the  objects  of  credit  unions  to 
include  the  provision  to  its  members  of 
additional  financial  services  as  are  for  their 
mutual benefit; to provide for the establishment 
of  a  Credit  Union  Policy  Committee;  and  to 
provide  for  miscellaneous  matters  relating  to 
credit unions.

Introduced by Deputy Marian Harkin,
20th October, 2021

 

BAILE ÁTHA CLIATH
ARNA FHOILSIÚ AG OIFIG AN tSOLÁTHAIR

Le ceannach díreach ó

FOILSEACHÁIN RIALTAIS,
BÓTHAR BHAILE UÍ BHEOLÁIN, CILL MHAIGHNEANN,

BAILE ÁTHA CLIATH 8, D08 XAO6.
Teil: 046 942 3100

r-phost: publications@opw.ie
nó trí aon díoltóir leabhar.

——————

DUBLIN
PUBLISHED BY THE STATIONERY OFFICE 

To be purchased from

GOVERNMENT PUBLICATIONS,
MOUNTSHANNON ROAD, KILMAINHAM,

DUBLIN, D08 XAO6.
Tel: 046 942 3100 

Email: publications@opw.ie
or through any bookseller.

€1.27
Wt. 104103. 145. 10/21. Essentra. (89894). Gr. 30-15. 9 781399 301008


