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Leasuithe
Amendments

1. In page 12, line 34, to delete “6 months” and substitute “12 weeks”.

—Louise O'Reilly.

2. In page 17, between lines 28 and 29, to insert the following:

“(fa) the Central Bank,”.

—Louise O'Reilly.

3. In page 26, to delete lines 23 to 37.

—Louise O'Reilly.

4. In page 27, to delete lines 5 to 12.

—Louise O'Reilly.

5. In page 32, between lines 27 and 28, to insert the following:

“Disapplication of  the obligation on certain registered societies  to  appoint  a  statutory 
auditor, or statutory auditors; and power of registered societies to disapply the obligation 
to appoint a statutory auditor, or statutory auditors
31. The  Industrial  and  Provident  Societies  Act  1893  is  amended by the  insertion  of  the 

following sections after section 13:

“13A.(1) Section 13(1) and section 14(2)(a)  shall  not apply to any registered 
society if—

(a) the receipts and payments of that society in respect of the preceding 
year of account when added together did not exceed €10,000,

(b) the number of its members at the end of that year did not exceed 
three hundred, and

(c) the value of its assets at the end of that year did not in the aggregate 
exceed €10,000.

(2) A registered society which meets the criteria outlined to subsection (1) 
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will be an exempt society in respect of that year of account.

(3) Subject to any direction given by the Registrar under subsection (4), 
every society which is an exempt society in respect of the current year 
of account shall in that year appoint at its option either—

(a) a statutory auditor or statutory auditors, or

(b) two or more persons who are not statutory auditors,

to audit its accounts and balance sheet for that year.

(4) The Registrar may give a direction in the case of any particular society 
which is an exempt society in respect of the current year of account 
requiring it to appoint a statutory auditor or statutory auditors to audit 
its accounts and balance sheet for that year.

(5) The Registrar may give a direction in the case of any particular society 
which was an exempt society in respect of any year of account before 
the year of account in which that direction is given and did not appoint 
a  statutory  auditor  or  statutory  auditors  to  audit  its  accounts  and 
balance sheet for that year—

(a) requiring it  to appoint a statutory auditor or statutory auditors to 
audit those accounts and that balance sheet, and

(b) in a case where  that  society has sent  to  the  Registrar  its  annual 
return for  that  year before  the date of  the direction,  requiring it 
after  its  accounts  and  balance  sheet  have  been  audited  by  a 
statutory auditor to send to him within five months from receipt of 
the  direction  a  further  annual  return  complying  with  the 
requirements of this Act (other than that as to time of sending).

13B. (1) Subject to subsections (3) and (4), a registered society may disapply 
section 13(1) and section 14(2)(a) in relation to any year of account 
beginning on or after 1 January 2018 if—

(a) the value of its assets at the end of the preceding year of account 
did not in the aggregate exceed €1,400,000, and

(b) its turnover for that year did not exceed €500,000.

(2) The  power  conferred  by  subsection  (1)  shall  be  exercisable  by 
resolution passed at a general meeting at which—

(a) less than 20 per cent.  of the total  votes cast  are cast against the 
resolution, and

(b) less than 10 per cent. of the members of the society for the time 
being  entitled  under  the  society's  rules  to  vote  cast  their  votes 
against the resolution.

(3) Subsection (1) shall not apply to a registered society which—

(a) is an approved housing body,
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(b) is, or has, a subsidiary, or

(c) is a registered charity.

(4) The  Registrar  may  by  notice  to  a  registered  society  disapply 
subsection (1) in relation to the year of account of the society in which 
the notice is given.

(5) Where  a  registered  society  exercises  the  power  conferred  by 
subsection (1), the disapplication shall cease to have effect if, at any 
time before the end of the year of account to which it relates—

(a) the society becomes one to which subsection (3) applies, or

(b) the Registrar gives the society notice under subsection (4).

(6) For a period which is a registered society's year of account, but not in 
fact  a  year,  the  maximum  figure  in  subsection  (1)(b)  shall  be 
proportionately adjusted.”.”.

—Louise O'Reilly.

6. In page 34, after line 29, to insert the following:

“PART 7

AMENDMENT OF INDUSTRIAL AND PROVIDENT SOCIETIES ACT 1893

Amendment of Industrial and Provident Societies Act 1893
37. The  Industrial  and  Provident  Societies  Act  1893  is  amended by the  insertion  of  the 

following section after section 13:

“Power of certain industrial and providential societies to disapply section 
13 (audit)
13A. (1) A registered society may by resolution disapply section 13 (audit) in 

respect of a year of account if, in relation to a financial year and the 
financial year preceding that, its average number of members does not 
exceed 50, and it fulfills two or more of the following requirements:

(a) the total  value of its  assets  at  the end of the preceding years of 
account did not exceed €6,000,000;

(a) its turnover for those preceding years did not exceed €3,000,000; or

(c) the average number of employees did not exceed 50.

(2) The resolution must be passed at a general meeting at which—

(a) less  than 20 per cent  of  the  total  votes  cast  are cast  against  the 
resolution, and

(b) less than 10 per cent of the society's members for the time being 
entitled  under  its  rules  to  vote  cast  their  votes  against  the 
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resolution.

(3) Subsection (1) does not apply to a society that—

(a) is a credit union,

(b) is a subsidiary,

(c) has a subsidiary, or

(d) holds a deposit or has at any time since the end of the preceding 
year of account held a deposit (other than a deposit in the form of 
withdrawable share capital).

(4) The Registry of Friendly Societies may by notice to a society disapply 
subsection (1) in relation to the year of account in which the notice is 
given.

(5) A resolution under subsection (1) has no effect if, at any time before 
the end of the year of account to which it relates—

(a) the society is within a paragraph of subsection (3), or

(b) the society is given a notice under subsection (4).

(6) Where a society’s year of account is for a period other than a calendar 
year, the figure in subsection (1)(b) is to be proportionately adjusted.”.

—Francis Noel Duffy, Marc Ó Cathasaigh.

7. In page 34, after line 29, to insert the following:

“PART 7

AMENDMENT OF INDUSTRIAL AND PROVIDENT SOCIETIES ACT 1893

Amendment of Schedule II to Industrial and Provident Societies Act 1893
37. Paragraph 8 of Schedule II to the Industrial and Provident Societies Act 1893 is amended 

by the insertion of “, except in circumstances outlined in section 14” after “auditor”.”.

—Francis Noel Duffy, Marc Ó Cathasaigh.
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