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Over the last several years a number of issues have been highlighted in 
relation to the returns generated by the fund managing monies on behalf 
of Wards of Court. In particular, concerns were raised about the level of 
transparency surrounding the fund, and the ability of families of Wards of 
Court to access information surrounding the administration of the fund. 
The Office of the Comptroller and Auditor General has been unable to 
examine the performance and operation of these funds under the control of 
the Courts, leaving many families of those for whom these monies are held 
feeling that they are unable to obtain accurate information as to how the 
monies are being managed. This Bill addresses the inability of the Office of 
the Comptroller and Auditor General to be able to properly investigate and 
scrutinise the way in which these funds are being managed.

Section 1 is the definition section. Inter alia, it defines the terms “Fund”, 
“Principal Act, and “Comptroller”.

Section 2 concerns the amendment of the Principal Act to give the Office 
of the Comptroller and Auditor General powers of oversight and audit over 
the funds referred to in this Act.

Section 3 concerns the amendment of the Assisted Decision-Making 
(Capacity) Act 2015 to allow similar oversight powers in respect of persons 
under the care of decision-making representatives as set out under that Act.

Section 4 amends the Trustee (Authorised Investments) Act 1958, to 
give effect to any other funds subject to a Court order coming in under the 
provisions of this Act.

Section 5 is the title citation and commencement section.

John Mc Guinness, T.D.,

Iúil, 2017.
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