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1. In page 8, line 9, to delete “and” and substitute the following:

“(iii) to insert the following after subsection (4):

“(5) Subject to subsection (7), where relevant emoluments are paid on 31 
December in a tax year or,  if  that  year is  a  leap year,  on 30 or 31 
December in that year (referred to in this section as the ‘relevant date’) 
to  an  individual  who  is  paid  weekly  or  fortnightly,  the  part  of 
aggregate income specified in column (1) of Part 1 or column (1) of 
Part 2, as appropriate, of the Table to this section shall be increased 
by—

(a) where  the  individual  is  paid  weekly,  one-fifty  second  of  the 
amounts referred to in the appropriate column, and

(b) where  the  individual  is  paid  fortnightly,  one-twenty sixth  of  the 
amounts referred to in the appropriate column,

but where the relevant emoluments paid on the relevant date is less 
than the increase provided in paragraph (a) or (b), as appropriate, the 
increase in the part  of  the aggregate income shall  be limited to the 
amount of the relevant emoluments.

(6) Where subsection (5) applies in respect of an individual, each amount 
of aggregate income referred to in subsections (1) and (3) and section 
531AM(2) shall be increased by—

(a) where  the  individual  is  paid  weekly,  one-fifty  second  of  the 
amount, and

(b) where  the  individual  is  paid  fortnightly,  one-twenty sixth  of  the 
amount,

but where the amount of the relevant emoluments paid on the relevant 
date  is  less  than  the  increase  provided  in  paragraph  (a)  or  (b),  as 
appropriate, the increase shall be limited to the amount of the relevant 
emoluments.

(7) Subsection (5) shall not apply where the normal day on which relevant 

[No. 95a of 2015] [24 November, 2015]



emoluments  are  paid  to  an  individual,  who  is  paid  weekly  or 
fortnightly, during a tax year changes either during that  year or the 
preceding year.”,

and”.

—An tAire Airgeadais.

2. In page 8, to delete lines 25 and 26 and substitute the following:

“(2)   (a) Subsection (1), other than  subparagraph (iii) of  paragraph (b), applies for the 
year of assessment 2016 and each subsequent year of assessment, and

(b) Subsection  (1)(b)(iii) applies  for  the  year  of  assessment  2015  and  each 
subsequent year of assessment.”.

—An tAire Airgeadais.

3. In page 14, between lines 5 and 6, to insert the following:

“Amendment  of  section  97  of  Principal  Act  (computational  rules  and  allowable 
deductions)
15. (1) Section 97 of the Principal Act is amended by inserting the following subsection after 

subsection (2J):

“(2K)   (a) In this subsection—

‘Board’ means the Private Residential Tenancies Board;

‘household’  has  the  meaning  assigned  by  the  Housing 
(Miscellaneous Provisions) Act 2009;

‘housing  authority’  has  the  meaning  assigned  by  the  Housing 
(Miscellaneous Provisions) Act 1992;

‘Minister’ means Minister  for  the  Environment,  Community and 
Local Government;

‘lease’ means  any  lease  or  tenancy  in  respect  of  a  residential 
premises required to be registered by the person chargeable under 
Part 7 of the Residential Tenancies Act 2004;

‘qualifying lease’ means a lease granted by the person chargeable to 
a qualifying tenant;

‘qualifying tenant’, in relation to a qualifying lease, means—

(i) a household in respect of which rent is payable by a housing 
authority—

(I) in  accordance  with Part  4  of  the  Housing (Miscellaneous 
Provisions) Act 2014, or

(II) under  a  contract  under  section  19  of  the  Housing 
(Miscellaneous Provisions) Act 2009, between the housing 
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authority and the person chargeable,

or

(ii) an individual in respect of whom a rent supplement is payable 
by, or on behalf of, the Minister for Social Protection;

‘register’  means  the  private  residential  tenancies  register 
maintained by the Board under Part 7 of the Residential Tenancies 
Act 2004;

‘relevant  borrowings’ means  borrowed  money  employed  in  the 
purchase,  improvement  or  repair  of  a  premises  or  a  part  of  a 
premises which, at a time interest accrues on the borrowings, is a 
residential premises let under a qualifying lease; 

‘relevant  interest’,  in  relation  to  relevant  borrowings  and  a 
specified  period,  means  the  amount  by  which  the  aggregate 
deductions  authorised  by  subsection  (2)(e)  are  reduced  by  the 
application  of  subsection  (2J)  in  respect  of  that  part  of  the 
chargeable periods (within the meaning of section 321) that falls 
within the specified period and, for the purposes of this definition, 
interest shall be treated as accruing from day to day;

‘relevant undertaking’, in relation to a residential premises, means 
an undertaking under paragraph (b)(i);

‘rent  supplement’ means  any payment  under  section  198  of  the 
Social Welfare Consolidation Act 2005 towards the amount of rent 
payable by an individual in respect of a residential premises;

‘specified  period’  means  a  continuous  period  of  3  years 
commencing  on  or  after  1  January  2016  but  not  later  than  31 
December 2019.

(b) (i) The person chargeable shall submit to the Board, in such form 
and containing such information as shall  be prescribed by the 
Minister for the purposes of this subsection, an undertaking to 
the  effect  that  the  person  chargeable  will  let  a  residential 
premises under a qualifying lease for the duration of a specified 
period commencing on—

(I) in the case of a qualifying lease commencing on or after 1 
January 2016, the date of commencement of that lease, or

(II) in the case of  a lease that  commenced prior  to 1 January 
2016, which would, if the lease commenced on that date, be 
a qualifying lease, 1 January 2016.

(ii) The Board shall register the relevant undertaking in the register, 
and the provisions of Part 7 of the Residential Tenancies Act 
2004 shall apply to information regarding a relevant undertaking 
registered in the register as they apply to information regarding 
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a  tenancy registered  in  the  register,  subject  to  any necessary 
modifications.

(iii) A relevant  undertaking shall  be submitted to the Board under 
subparagraph (i)—

(I) in  the  case  of  a  lease  referred  to  in  clause  (I)  of  that 
subparagraph, at the time the person chargeable is required 
to make an application to register the tenancy under section 
134 of the Residential Tenancies Act 2004, and

(II) in any other case, by 31 March 2016.

(iv) Where the person chargeable submits a relevant undertaking in 
accordance with this  paragraph and,  following the end of the 
specified period (in this subparagraph referred to as the ‘first 
period’),  submits a relevant undertaking (in this  subparagraph 
referred  to  as  the  ‘subsequent  undertaking’)  in  respect  of  a 
subsequent specified period (in this subparagraph referred to as 
the ‘second period’), the second period shall commence on—

(I) in the case of a qualifying lease commencing on or after the 
day  following  the  end  of  the  first  period,  the  date  of 
commencement of that lease, and

(II) in the case of a qualifying lease that commenced before the 
end of the first period, the day following the end of the first 
period, and

the subsequent  undertaking shall be submitted to the Board—

(A) in the case of a lease referred to in clause (I), at  the time 
referred to in subparagraph (iii)(I), and

(B) in any other case, not later than 3 months after the second 
period commences,

and subparagraph (ii) shall apply to a subsequent undertaking as 
it applies to an undertaking.

(c) For the purposes of this subsection, where a lease has commenced 
before 1 January 2016, which would, if the lease commenced on 
that  date,  be  a  qualifying  lease  and  a  relevant  undertaking  is 
submitted to and registered by the Board, the lease shall be deemed 
to be a qualifying lease commencing on 1 January 2016.

(d) (i) For the purposes of this subsection, where a qualifying lease (in 
this  subparagraph  referred  to  as  the  ‘first  lease’)  terminates 
during  a  specified  period  the  currency of  that  lease  shall  be 
deemed  to  include  a  period  immediately  following  its 
termination  (in  this  paragraph  referred  to  as  the  ‘intervening 
period’) if—
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(I) at the end of the intervening period, the person chargeable 
grants  a  subsequent  qualifying  lease  in  respect  of  the 
residential  premises  (in  this  paragraph  referred  to  as  the 
‘subsequent lease’), and

(II) during the intervening period—

(A) the premises was not  let  under a lease that  was not  a 
qualifying lease,

(B) the  person  chargeable  immediately  before  the 
termination was not in occupation of the premises or any 
part of the premises but was entitled to possession of the 
premises, and

(C) a person connected (within the meaning of section 10) 
with the person chargeable was not in occupation of the 
premises or any part of the premises,

and  the  first  lease  and  the  subsequent  lease  shall  be  taken 
together and treated as one qualifying lease.

(ii) More than one subsequent lease may be granted in respect of a 
premises under and in accordance with subparagraph (i).

(e) For  the  purposes  of  this  subsection,  where  a  qualifying  tenant 
ceases to be a qualifying tenant during a specified period, the lease 
shall  nonetheless be treated as a qualifying lease for so much of 
that period as the tenant occupies the premises under the lease.

(f) This subsection shall apply where the following conditions are met:

(i) a residential premises is let under a qualifying lease for one or 
more than one specified period, and

(ii) a  relevant  undertaking  in  respect  of  that  premises  for  each 
specified period is submitted to and registered by the Board.

(g) (i) Subject  to  this  section,  a  person  chargeable  who  meets  the 
conditions referred to in paragraph (f) may, after the end of the 
specified period, make a claim to have a deduction authorised 
by  subsection  (2)(e)  in  respect  of  the  residential  premises 
referred to in paragraph (f) computed as if the relevant interest 
for  the  specified  period  accrued  on  the  day  immediately 
following the end of that specified period, and subsection (2J) 
shall not apply to that relevant interest.

(ii) The relevant interest referred to in subparagraph (i) shall not be 
included in any computation of relevant interest for a specified 
period  subsequent  to  the  specified  period  referred  to  in  that 
subparagraph.

(h) Any claim under this subsection shall—
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(i) contain a statement to the effect that the conditions referred to 
in paragraph (f) are satisfied, and

(ii) be  furnished  to  the  Revenue  Commissioners  by  electronic 
means  and  through  such  electronic  systems  as  the  Revenue 
Commissioners may make available for the time being for the 
purpose of a claim, and the relevant provisions of Chapter 6 of 
Part 38 shall apply.

(i) Where  a  premises  in  respect  of  which  the  person  chargeable  is 
entitled to a rent is let in part under a qualifying lease and in part 
under  a  lease  other  than  a  qualifying  lease  (in  this  paragraph 
referred to as the ‘other lease’), the amount of deduction authorised 
under subsection (2)(e) by reference to interest on borrowed money 
employed in the purchase, improvement or repair of those premises 
shall  be computed on the  amount of  interest  on that  part  of  the 
borrowed money which  can,  on  a  just  and  reasonable  basis,  be 
respectively attributed to the parts  of  the premises which are let 
under the qualifying lease and the other lease.

(j) Notwithstanding section 886, where a person chargeable makes a 
claim  under  this  subsection,  the  period  for  which  the  linking 
documents and records (within the meaning of that section) relating 
to the claim are to be retained by the person required to keep the 
records under that section shall commence on the final day of the 
specified period in respect of which the claim is made.”.

(2) Subsection (1) shall come into operation on 1 January 2016.”.

—An tAire Airgeadais.

4. In page 39, between lines 18 and 19, to insert the following:

“20. The Minister shall,  within nine months from the passing of this Act,  prepare and lay 
before Dáil Éireann a report on options available with regards to ensuring that the new 
Petroleum Products Tax applies to all earnings from all petroleum revenue within Irish 
territory, regardless of discovery date at the taxable field.”.

—Pearse Doherty, Peadar Tóibín.

5. In page 47, to delete lines 1 to 41, to delete pages 48 to 59, and in page 60, to delete lines 1 to 
32.

—Richard Boyd Barrett.

6. In page 60, between lines 32 and 33, to insert the following:

“32. The Minister shall,  within nine months from the passing of this Act,  prepare and lay 
before Dáil  Éireann a report  on the expected impact  of the Knowledge Development 
Box, including its expected beneficiaries, expected tax take and cost to the Exchequer.”.

—Pearse Doherty, Peadar Tóibín.
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7. In page 65, line 24, to delete “one or more” and substitute “all”.

—An tAire Airgeadais.

8. In page 65, line 27, to delete “one or more” and substitute “all”.

—An tAire Airgeadais.

9. In page 66, between lines 9 and 10, to insert the following:

“ ‘relevant company’ means a company (including a company in a 
qualifying group) the disposal of shares in which forms the whole 
or part of the disposal of chargeable business assets;”.

—An tAire Airgeadais.

10. In page 66, lines 11 and 12, to delete “for a minimum period of 3 years” and substitute “for a 
continuous period of not less than 3 years in the 5 years”.

—An tAire Airgeadais.

11. In page 66, to delete lines 13 to 15.

—An tAire Airgeadais.

12. In page 66, line 25, to delete “target company” and substitute “relevant company”.

—An tAire Airgeadais.

13. In page 66, line 27, to delete “target company” and substitute “relevant company”.

—An tAire Airgeadais.

14. In page 66, line 34, to delete “target company” and substitute “relevant company”.

—An tAire Airgeadais.

15. In page 66, line 36, to delete “target company” and substitute “relevant company”.

—An tAire Airgeadais.

16. In page 67, lines 16 and 17, to delete “or an interest in a business consisting of the development 
or letting of land”.

—An tAire Airgeadais.

17. In page 68, after line 35, to insert the following:

“Amendment of section 542 of Principal Act (time of disposal and acquisition)
37. Section 542 of the Principal Act is amended by inserting the following subsections after 

subsection (1):

“(1A) Notwithstanding  subsection  (1)(c),  the  time  of  the  disposal  of  land 
which has been compulsorily acquired shall be the time at which the 
compensation  amount  in  respect  of  that  compulsory  acquisition  is 
received, where that amount is received on or after 1 January 2016.

(1B) Notwithstanding subsection (1)(d), the time of the deemed accrual of a 
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chargeable  gain  in  respect  of  a  disposal  of  land  which  has  been 
compulsorily acquired shall  be  the  time at  which the  compensation 
amount in respect of that compulsory acquisition is received, where 
that amount is received on or after 1 January 2016.”.”.

—An tAire Airgeadais.

18. In page 78, between lines 18 and 19, to insert the following:

“50. The Minister shall, within 6 months of the passing of this Act, prepare and lay before 
Dáil  Éireann  a  report  on  the  potential  introduction  of  a  capped  Value-Added  Tax 
compensation scheme for charities.”.

—Michael McGrath.

19. In page 85, between lines 15 and 16, to insert the following:

“Report on revising VAT requirements
59. The Minister shall as soon as may be after the passing of this Act prepare and lay before 

both Houses of the Oireachtas a report on the potential for revising VAT requirements for 
business to encourage growth in the digital economy.”.

—Denis Naughten.

20. In page 88, after line 31, to insert the following:

“66. The Minister shall, within three months of the passing of this Act, prepare and lay before 
Dáil Éireann a report on options available for reducing the burden of Inheritance Tax on 
persons inheriting an average size family home.”.

—Michael McGrath.

21. In page 89, between lines 4 and 5, to insert the following:

“67. The Minister shall, within 3 months of the passing of this Act, prepare and lay before 
Dáil Éireann an analysis of the tax changes in this Act, and the total of tax changes and 
spending adjustments of Budget 2016, setting out the continuing impact on people based 
on their gender, income, age, marital and disability status.”.

—Pearse Doherty, Peadar Tóibín.

22. In page 102, between lines 16 and 17, to insert the following:

“Provisions for IASS members
82. (1) All monies contributed to the Exchequer since 2011 by the imposition of the stamp 

duty pension levy on the IASS pension fund shall be returned to that fund before end 
of 2016.

(2) The Minister may make regulations for the purposes of this section to provide for the 
following:

(a) the calculation of the total monies contributed to the Exchequer since 2011 by the 
imposition of the stamp duty pension levy on the IASS pension fund;
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(b) the mechanism by which repayment of monies contributed to the Exchequer since 
2011 by the imposition of the stamp duty pension levy on the IASS pension fund 
shall occur;

(c) the schedule of repayment of monies contributed to the Exchequer since 2011 by 
the imposition of the stamp duty pension levy on the IASS pension fund up to end 
of 2016.

(3) When making regulations under subsection (2) the Minister shall have regard to the 
following: 

(a) the fact that a large proportion of IASS members spent most of their working 
lives in a company in which the State owned a substantial share;

(b) the  resumption  of  economic  growth  and  the  improvement  in  the  fiscal 
circumstances of the State;

(c) the  fact  that  the  reductions  in  superannuation  of  workers  effected  by  the 
imposition  of  the  stamp duty levy have  contributed  to  improvements  brought 
about in the public finances and it is equitable to implement a reversal of those 
reductions.”.

—Clare Daly.

23. In page 102, between lines 27 and 28, to insert the following:

“84. The Minister shall, within one month of the passing of this Act, prepare and lay before 
Dáil Éireann a report on options available for the abolition of water charges.”.

—Pearse Doherty, Peadar Tóibín.

24. In page 103, between lines 14 and 15, to insert the following:

“Amendment to Section 10(A) of the Finance (Local Property Tax) Act 2012
86. The Finance (Local Property Tax) Act 2012 is amended in section 10(A) by substituting 

the following subsections for subsections (3) and (4):

“(3) Notwithstanding subsections (1) and (2) and subject to subsection (4), 
the Minister for the Environment Community and Local Government 
shall ensure in the making of regulations, that a residential property 
shall  not,  for  the  purposes  of  this  Act,  be  regarded  as  a  relevant 
residential  property if  a  certificate  has  been issued in  relation to  it 
having  a  building  condition  assessment  damage  rating  of  2,  or  a 
building condition assessment damage rating of 1 with progression, 
and  has  either  been  accepted  by the  Pyrite  Remediation  Board  for 
remediation, or is in any area where the presence of pyrite has been 
established,  regardless  of  whether  a  hardcore  infill  test  has  been 
carried out.

(4) Not  withstanding  subsection  (3)  and  subject  to  subsection  (5),  a 
residential property shall not, for the purposes of this Act, be regarded 
as  a  relevant  residential  property  in  relation  to  five  consecutive 
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liability dates commencing with the first  liability date on or before 
which a  certificate  under  and in  accordance with regulations  under 
subsection (1) has  been issued in  relation to property,  and in  cases 
where the property has not been remediated for all subsequent liability 
dates until it has been remediated.”.

—Clare Daly.

25. In page 103, between lines 28 and 29, to insert the following:

“87. The Minister shall, within one month of the passing of this Act, prepare and lay before 
Dáil Éireann a report on options available for the charging of Deposit Interest Retention 
Tax at rate equivalent to the individual’s marginal income tax rate.”.

—Michael McGrath.

26. In page 103, between lines 28 and 29, to insert the following:

“87. The Principal Act is amended by insertion the following section after section 195A:

“195B. (1) In this section—

‘expenses’ means vouched expenses;

‘normal  place  of  work’ means  the  location  where  an  employee  or 
director  undertakes  the  majority  of  the  activities  of  their 
employment/office;

‘relevant  employee or director’ means an employee or director who 
undertakes activities at a temporary place of work and whom incurs 
additional travel and subsistence expenses arising from that fact, other 
than that which they would have otherwise incurred. 

‘temporary place of  work’ means a  location where  an employee or 
director is required to travel  to undertake activities for a temporary 
period not exceeding 24 months;

(2) This section applies to payments made by a company to or on behalf 
of  a  relevant  director  or  employee  of  that  company  in  respect  of 
expenses  of  travel  and  subsistence  incurred  by  the  employee  or 
director solely for the purpose of undertaking activities at a temporary 
workplace.

(3) So much of a payment to which this section applies shall be exempt 
from income tax and shall not be reckoned in computing income for 
the purposes of the Income Tax Acts.”.”.

—Michael McGrath.
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