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SECTION 1
1. In page 4, lines 16 and 17, to delete all words from and including “but” in line

16 down to and including “facility)” in line 17.
—Willie O'Dea.

2. In page 4, line 18, to delete “and “loan” shall be construed accordingly;” and
substitute the following:

“and “loan”  shall  include  a  term loan,  an  overdraft,  asset  financing  and  debtor
financing and the term “loan” shall be construed accordingly;”.

—Willie O'Dea.

3. In page 4, after line 46, to insert the following:

“and “qualifying loan agreements” shall include, inter alia:

(i) new loans for working capital or investment purposes,

(ii) conversion of an overdraft to a loan,

(iii) invoice finance guarantee,

(iv) overdraft guarantee providing a guarantee on new or increased overdraft
facilities.”.

—Willie O'Dea.

SECTION 2
4. In page 5, between lines 20 and 21, to insert the following subsection:

“(5) Lenders will be subject to a processing target of 20 working days (beginning
when the lender has received all necessary information from the applicant).”.

—Willie O'Dea.

SECTION 3
5. In page 5, subsection (1), lines 21 and 22, to delete all words from and

including “(in” in line 21 down to and including “person”)” in line 22.
—An tAire Post, Fiontar agus Nuálaíochta.

6. In page 5, subsection (1)(a), line 24, to delete “he or she” and substitute “the
person”.

—An tAire Post, Fiontar agus Nuálaíochta.
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[ SECTION 3 ]

7. In page 5, subsection (1)(a), line 24, to delete “not more” and substitute
“fewer”.

—An tAire Post, Fiontar agus Nuálaíochta.

8. In page 5, subsection (1)(b), line 28, to delete “his or her” and substitute “the
person’s”.

—An tAire Post, Fiontar agus Nuálaíochta.

9. In page 5, subsection (1)(b)(ii), lines 33 and 34, to delete “he or she” and
substitute “the person”.

—An tAire Post, Fiontar agus Nuálaíochta.

SECTION 4
10. In page 6, lines 7 to 11, to delete subsection (2).

—Willie O'Dea.

11. In page 6, subsection (3), line 17, to delete “10 per cent” and substitute “20
per cent”.

—Willie O'Dea.

12. In page 6, subsection (4), lines 18 to 23, to delete paragraph (a).
—Willie O'Dea.

13. In page 6, between lines 34 and 35, to insert the following subsection:

“(6) The Minister shall ensure that in the case of a default on a loan the recovery
of monies or assets will reflect the level of guarantee shared between the lender and
the Minister.”.

—Peadar Tóibín.

14. In page 6, lines 35 and 36, to delete subsection (6).
—Willie O'Dea.

SECTION 5
15. In page 7, subsection (2), lines 4 to 6, to delete paragraph (d) and substitute

the following:

“(d) the payment of the initial premium or annual premium under section 8 by
instalments;”.

—An tAire Post, Fiontar agus Nuálaíochta.

16. In page 8, between lines 12 and 13, to insert the following subsection:

“(6) The scheme referred to in subsection (1) shall come into effect within 60 days
of the enactment of this Bill by both Houses of the Oireachtas.”.

—Willie O'Dea.

SECTION 6
17. In page 8, before section 6, to insert the following new section:

“6.—A  credit  guarantee  scheme  shall  be  debated  by  both  Houses  of  the
Oireachtas prior to sanction by the Minister.”.
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[ SECTION 6 ]

—Willie O'Dea.

[Acceptance of this amendment involves the deletion of section 6 of the Bill.]

SECTION 8
18. In page 8, before section 8, to insert the following new section:

8.—(1) Subject to subsection (3), a participating borrower shall, not later than 6
months after the entry by him or her into the qualifying loan agreement concerned,
pay to the Minister an amount (in this section referred to as the “initial amount”)
equal to 2 per cent of the principal of the money lent under that agreement.

(2) Subject to subsection (3), a participating borrower shall, not later than 4 weeks
after  each  anniversary  after  the  entry  by  him  or  her  into  the  qualifying  loan
agreement concerned, pay to the Minister an amount (in this section referred to as
the “annual amount”) equal to 2 per cent of the principal of the money lent under
that agreement.

(3)  Where provision is made in  a  credit  guarantee scheme for payment of the
initial premium or the annual premium by instalment, a participating borrower may
pay the initial premium or the annual premium by instalment at such intervals as are
specified in the scheme.”.

—An tAire Post, Fiontar agus Nuálaíochta.

[Acceptance of this amendment involves the deletion of section 8 of the Bill.]

19. In page 8, subsection (1), line 30, to delete “not later than 12 weeks”.
—Willie O'Dea.

20. In page 8, subsection (1), lines 32 and 33, to delete all words from and
including “2” in line 32 down to and including “relates” in line 33 and
substitute the following:

“the administration costs of the loan to which the agreement relates”.
—Peadar Tóibín.

21. In page 8, subsection (1), line 33, after “relates.” to insert the following:

“The payments of this 2 per cent are to be made in equal instalments at the same
time as the instalments on the loan fall due.”.

—Willie O'Dea.

22. In page 8, subsection (2), line 34, to delete “not later than 4 weeks”.
—Willie O'Dea.

23. In page 8, subsection (2), lines 36 and 37, to delete “2 per cent of the principal
of the loan” and substitute “the administration costs of the loan”.

—Peadar Tóibín.

24. In page 8, subsection (2), line 38, after “agreement.” to insert the following:

“The payments of this 2 per cent are to be made in equal instalments at the same
time as the instalments to the loan.”.

—Willie O'Dea.
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[ SECTION 9 ]

SECTION 9
25. In page 9, subsection (2)(b), line 4, to delete “to”.

—An tAire Post, Fiontar agus Nuálaíochta.

SECTION 10
26. In page 9, line 8, after “time,” to insert the following:

“not later than 12 months from the commencement of the scheme,”.
—Willie O'Dea.

SECTION 11
27. In page 9, before section 11, to insert the following new section:

“11.—The Minister shall within 12 months and every 12 months thereafter, from
the passing of this Act prepare and lay before Dáil Éireann a report detailing the
impact of all measures contained in this Act on the availability of credit to SME’s,
rates of bank lending to SME’s, levels of lending under the scheme and relevant
default.”.

—Peadar Tóibín.

SECTION 12
28. In page 9, subsection (2), line 18, after “days” to insert the following:

“which shall not be more than 60 days from the date of the enactment of this Bill”.
—Willie O'Dea.
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