
AN BILLE IOMPAIR, 1985 
TRANSPORT BILL, 1985

EXPLANATORY MEMORANDUM

The purpose of the Bill is to provide for the conversion by CIE into 
a 10 year loan of £30 million of temporary borrowings and for the 
provision by the Exchequer to CIE of a non-repayable grant of £3 
million per annum for a period of ten years beginning in 1985, for 
repaying the principal of that loan. The Bill also increases from £230 
million to £250 million the statutory limit on ClE’s borrowing for 
capital purposes and enables the Minister for Finance to guarantee 
such borrowings up to the new limit.

These provisions are designed to relieve CIE of substantial borrow
ings over a period of years as well as easing their interest burden and 
to allow them to proceed with necessary capital investment in the 
period 1985 to 1987.

Section 1 defines certain terms used in the Bill.

Section 2 empowers CIE to raise a 10-year loan of £30 million to 
repay temporary borrowings of that amount (subsection (1)). The 
terms of the loan will require the approval of the Ministers for 
Communications and Finance (subsection (2)). Subsection (3) requires 
the Minister for Communications to pay to CIE out of moneys 
provided by the Oireachtas, in 1985 and in each of the following nine 
years, an annual non-repayable grant of £3 million to enable the 
Board to repay the principal of the loan.

Section 3 increases the statutory limit on CIE’s borrowings for 
capital purposes from £230 million to £250 million.

Section 4 provides for an increase in the limit on the amount of 
borrowings for capital purposes which may be guaranteed by the 
Minister for Finance. The necessity for increasing the limit arises from 
the provisions of Section 3.

Section 5 is a standard provision that the expenses incurred by the 
Minister for Communications in the administration of the Act will be 
met by moneys provided by the Oireachtas.

Section 6 contains the short title of the Act.

An Roinn Cumarsaide, 
Meitheamh, 1985.
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