
AN BILLE ALCOIL CHEARDAIS (LEASU), 1980 
INDUSTRIAL ALCOHOL (AMENDMENT) BILL, 1980

EXPLANATORY MEMORANDUM

1. Under the Industrial Alcohol Act, 1938, Monarchana Alcoil na 
hEireann Teo. was set up to manage the manufacture, distillation and 
sale of industrial alcohol. The name of the Company was changed to 
Ceimici Teo. by the Industrial Alcohol (Amendment) Act, 1947 under 
which the Company was given wider powers for research into the 
manufacture of substances by chemical process and the manufacture 
and sale of such substances. The authorised share capital of Ceimici 
Teo. is £500,000.

2. The main provisions of the present Bill are—

—to provide for an increase in the authorised share capital of the 
Company to £10,000,000 {section 10);

—to provide, as a consequence, a similar increase in the value of 
shares which the Minister for Finance may take up (section 2);

—to provide for Ministerial Guarantee of borrowings by the 
Company up to a limit of £10,000,000 (section 3).

3. Section 4 provides that the usual restrictions shall apply to 
Ceimici Teo. in relation to membership of either House of the 
Oireachtas or the Assembly of the European Communities, for Direc
tors, officers or servants of the Board. Standard provisions relating 
to the chief officer’s remuneration {section 5), and restrictions on 
the alteration of schemes in relation to the superannuation of staff of 
the Company {section 6) have also been included in the Bill.

4. Sections 7-11 provide for the transfer of certain functions, essen
tially of an administrative nature, from the Minister for Finance to 
the Minister for Industry, Commerce and Tourism.

5. Sections 5, 6 and 7 of the Industrial Alcohol (Amendment) Act 
1947 which impose a restriction on the manufacture by Ceimici Teo. 
of certain chemical products in that a manufacturing licence would 
have to be obtained by the Company are being revoked. It is consid
ered that the retention of these provisions could have a restrictive 
effect on possible joint ventures by Ceimici Teo. with private enter
prise. Section 8 of the Industrial Alcohol (Amendment) Act, 1947 
which imposes a restriction on the importation of chemical products 
is also being revoked, as its provisions are considered contrary to our 
EEC commitments {section 12).

An tAire Tionscail, Trachtdla agus Turasoireachta,
Nollaig, 1980.
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