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AN ACT TO DISSOLVE COMHLUCHT GUAL-LATHRACH 
SHLIABH ARDACHADH, TEORANTA, AND TO TRANS­
FER ITS UNDERTAKING TO THE COMPANY NOW 
CALLED COMHLUCHT LORGTHA AGUS FORBARTHA, 
MIANRAI, TEORANTA, TO AMEND THE MINERALS 10 
EXPLORATION AND DEVELOPMENT COMPANY ACT, 
1941, AND TO PROVIDE FOR CERTAIN OTHER 
MATTERS CONNECTED WITH THE MATTERS AFORE­
SAID.

BE IT ENACTED BY THE OIREACHTAS AS FOLLOWS 15

PART I.

Preliminary and General.

1. —This Act may be cited as the Minerals Company Act, 1944.

2. —In this Act—

the expression “ the continuing company ” means the company 20 
formed in pursuance of section 4 of the Principal Act;

the expression “the dissolved company ” means Comhlucht Gual- 
Lathrach Shliabh Ardachadh, Teoranta;

s

the expression “ the Minister ” means the Minister for Industry 
and Commerce; 25

the expression “ the Principal Act ” means the Minerals Explora­
tion and Development Company Act, 1941 (No. 13 of 1941);

•

the expression “ the transfer date ” means the day appointed by 
the Minister to be the transfer date for the purposes of Part II 
of this Act. 30

3.—The Slievardagh Coalfield Development Act, 1941 (No. S of 
1941), is hereby repealed as on and from the transfer date.

PART H.

Dissolution of Comhlucht Gual-Latiirach Shliabh Ardachadh, 
Teoranta and transfer of its undertaking to the continuing 35

company.

4.—The Minister may by order appoint a day to be the transfer 
date for the purposes of this Part of this Act.



5.—On the transfer date the dissolved company shall, by virtue 
of this section, be dissolved.

6. —(1) All shares in the dissolved company which immediately 
before the transfer date are held by any person other than the

5 Minister for Finance shall, by virtue of this subsection, lie 
transferred, on the transfer date, to the Minister for Finance.

(2) All shares in the dissolved company shall, by virtue of this 
subsection, be and become, on the transfer date, shares in the 
continuing company, and the capital of the continuing company

10 shall, notwithstanding anything contained in subsection (2) of 
section 5 of the Principal Act, be increased accordingly.

7. — (1) Subject to the provisions of this section, all property, 
whether real or personal (including choses-in-action) which 
immediately before the transfer date was vested in, or belonged

15 to, or was held in trust for, the dissolved company and all rights, 
powers and privileges relating to or connected with any such 
property shall, on the transfer date and without any conveyance 
or assignment but subject where necessary to transfer in the 
books of any bank, corporation, or company, become and be

20 vested in or the property of or held in trust for (as the case 
may require) the continuing company for all the estate, term or 
interest for which the same immediately before the transfer date 
was vested in or belonged to or was held in trust for the dissolved 
company.

26 (2) All property transferred by this section which, immediately
before the transfer date, was standing in the books of any bank 
or is registered in the books of any bank, corporation, or company 
shall, upon the request of the continuing company made on or at 
any time after the transfer date, be transferred in such books by

30 such bank, corporation, or company into the name of the 
continuing company.

(3) On and after the transfer date, every chose-in-action 
transferred by this section to the continuing company may be 
sued upon, recovered, or enforced by the continuing company in

35 its own name and it shall not be necessary for the continuing 
company to give notice to the person bound by such chose-in- 
action of the transfer effected by this section.

8.—(1) Every debt and other liability (including unliquidated 
liabilities arising from torts or breaches of contract) which 

40 immediately before the transfer date is owing and unpaid or has 
been incurred and is undischarged by the dissolved company 
shall, on the transfer date, become and be the debt or liability 
of the continuing company and shall be paid or discharged by and 
may be recovered from or enforced against the continuing 

45 company accordingly.

(2) Notwithstanding the repeal of the Slievardagh Coalfield 
Development Act, 1941 (No. 8 of 1941), sections 10 and 11 of that 
Act shall on and after the transfer date continue to apply, in 
respect of any sums advanced to the dissolved company under 

50 section 9 of the said Act and unpaid immediately before the 
transfer date, with the modification that the references in the said 
sections 10 and 11 to the dissolved company shall be construed as 
references to the continuing company.

9.—Every bond, guarantee, or other security of a continuing 
55 nature made or given by the dissolved company to any person, or 

by any person to such dissolved company, and in force 
immediately before the transfer date, and every contract or 
agreement in writing made between the dissolved company and
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another person and not fully executed and completed before the 
transfer date shall, notwithstanding the dissolution of the 
dissolved company, continue in force on and after the transfer 
date, but shall be construed and have effect as if the name of the 
continuing company were substituted therein for the name of the 5 
dissolved company, and such security, contract, or agreement 
shall be enforceable by or against the continuing company 
accordingly.

—lu every action, suit, or proceeding which is pending on 
the transfer date in any court or tribunal and to which the 10 
dissolved company is a party, the continuing company shall on 
the transfer date become and be a party in the place of the 
dissolved company and such proceeding shall be continued 
between the continuing company and the other parties thereto 
accordingly and no such proceeding shall abate or be discontinued 15 
or prejudicially affected by reason of the dissolution of the 
dissolved company.

11.—Every contract of service express or implied which is in 
force immediately before the transfer date between the dissolved 
company and any person being a salaried officer or employee of 20 
the dissolved company shall continue in force on and after the 
transfer date, but shall be construed and have effect as if the 
continuing company were substituted therein for the dissolved 
company, and every such contract shall be enforceable by or 
against the continuing company accordingly. 25

12.—(1) Section 12 of the Finance Act, 1895, shall not operate 
so as to require the continuing company to deliver to the Revenue 
Commissioners a copy of this Act or to pay any stamp duty under 
that section on any copy of this Act.

(2) Stamp duty shall not be chargeable on any transfer, 30 
conveyance or other instrument executed for the purpose of 
supplementing or giving effect to the vesting of the assets of the 
dissolved company in the continuing company.

13.—In drawing up its balance sheet and profit and loss 
account for the accounting year ending on the 31st day of March, 35 
1945, the continuing company shall treat the trading of the 
dissolved company during the period commencing on the 1st day 
of April, 1944, and ending on the day immediately before the 
transfer date as if it were the trading of the continuing company.

PART III. 40

Amendments of the Minerals Exploration and Development 
Company Act, 1941.

14.—(1) Subsection (1) of section 5 of the Principal Act is 
hereby repealed and in lieu thereof it is hereby enacted that the 
name of the continuing company ^hall be “ Mianrai, Teoranta ”. 45

(2) The continuing company shall take all steps necessary to 
procure that the name given to it by this section shall be 
registered in accordance with the Companies Acts, 1908 to 1924.

15.—(1) The Principal Act shall be construed and have effect 
as if, in the definition (contained in section 2) of the wrord 50 
“ minerals ”, the wTords “ save that the said word does not 
include coal ” were deleted.

(2) At any time after the passing of this Act, the continuing 
company may, with the approval of the Minister given after 
consultation with the Minister for Finance and the Minister for 55 
Agriculture, so alter its memorandum of association as to

4 .



extend its objects in conformity with the amendment effected by 
subsection (1) of this section.

(3) Section 9 of the Companies (Consolidation) Act, 1908, shall 
not apply in respect of any alteration authorised by this section 

5 to be made by the continuing company in its memorandum of 
association, and in lieu thereof it is hereby enacted that such 
alteration may be made by extraordinary resolution, as defined 
by section 69 of the said Act, and that, in addition to complying 
with section 70 of the said Act, the continuing company shall, 

10 within the time mentioned in the said section 70, deliver to the 
registrar of companies a printed copy of the memorandum as so 
altered and the said registrar shall register it and certify the 
registration under his hand, and such certificate shall be 
conclusive evidence that all the requirements of the said Act, as 

15 amended by this subsection with respect to such alteration* have 
been complied with and thenceforth the memorandum as so 
altered shall be the memorandum of the continuing company.

16.—So much of subsection (1) of section 10 of the Principal 
Act, as amended by any order made under the Emergency Powers 

20 Acts, 1939 to 1942, as provides that sums advanced to the 
Company shall not exceed in the aggregate two hundred 
thousand pounds is hereby repealed, and in lieu thereof it is 
hereby enacted that those sums shall not exceed in the aggregate 
a sum equal to the difference between—

25 (a) four hundred thousands pounds, and

(b) the amount of any advances made to the dissolved 
company under section 9 of the Slievardagh Coalfield 
Development Act, 1941 (No. 8 of 1941).

17.—(1) Section 13 of the Principal Act is hereby amended by 
30 the substitution of the following subsection for subsection (1), that 

is to say—

“ (1) It shall be lawful for the Minister at any time or times 
to require the Company—

(а) to apply to the Minister for the grant under the Act
35 of 1940 of a prospecting licence in respect of any

particular land and, upon receiving such 
prospecting licence, to prospect and examine such 
land for the purpose of ascertaining the nature and 
quantity of the minerals in such land and the 

t0 advisability of working such minerals, or

(б) to prospect and examine any particular land in the 
possession of the Company for the purpose of 
ascertaining the nature and quantity of the 
minerals in such land and the advisability of
working such minerals 

45
(2) Subsection (4) of section 13 of the Principal Act is hereby 

amended by the substitution of the words “ five thousand pounds ” 
for the words ‘ * three thousand pounds

18.—The Minister may, as respects any particular accounting 
year of the continuing company, extend the period of ninety days, 
mentioned in subsection (1) of section 17 of the Principal Act, to 
such period (not exceeding one hundred and twenty days) as he 
thinks fit.
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BILLE CHUIDEACHTA NA MIANRAI, 
1944.

BILLE
(mar do tugadh isteach) 

dd ngairmtear

Acht do seur Comhluchta Gual-Lathraeh 
Shliabh Ardachadh, Teoranta, agus 
d’aistriu a ghnothais chun na Cuideachtan 
da ngoirtear anois an Comhlucht Lorgtha 
agus Forbartha Mianrai, Teoranta, do leasu 
an Achta um Chuideachtain Lorgtha agus 
Forbartha Mianrai, 1944, agus do 
dheanamh socruithe i dtaobh nithe airithe 
eile bhaineas leis na nithe reamhraite.

An tAire Tionnscail agus Trdchtdla do thug 
isteach.

Do horduiodh, ag Dail Eireann, do chlo- 
bhualadh, 29w Samhain, 1944.

bAlijE ATHA CLIATH : 
FOILLSITHE AG OIFIG AN tSOLATHAER.

Le ceannacli tri aon dfoltoir leabhar, no direach 
6 Oifig Di'olta Foillseachain Rialtais, 3-4, Sraid 

an Cholaiste, Haile Atba Ciiath.

Clo-bhuailte ag Cahill A Co., Ltd.

[Tuistiun Gian.]
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